
UNITED STATES GENERAL ACCOUNTING OFFICE Pi! 
REGIONAL OFFICE 

2006 WASHINGTON BOULEVARD BUILDING 

224 STATE STRER 

DETROIT, MICHIGAN 48226 

klr Robert P ?lalro, President 
Federal Reserve Rank of Chlcago 
230 South LaSalle Street 
Chicago, Illinois 60690 

Dear Mr Ilayo 

We have revlewed the actlvltles of the r)etrolt Branch 
of the Federal Reserve Rank of Chlcaeo -- meclflcallv the 
cancellation, verlflcatlon, destruction 

I 

currency unfit for clrculatlon 
and accounting for 

The re&ew, comnleted in 
September 1972, was made pursuant to Public Law 89-427, 
approved May 20, 1966 

Our review was dlrected prlmarllv toward an evaluation 
of (1) the existing controls over the cancellation, verlfl- 
cation, and destruction of unfit currency, (2) the related 
accounting and other records, and (3) the reports and sup- 
porting workpapers for several audits made by the General 
AudItor 

We are pleased to report that the Detroit Branch of 
the Federal Reserve Rank of ChIcago 1s comnlylnp with the 
procedures in the Federal Reserve Currency Manual, revised 
March 1969, and changes thereto, issued bv the Department 
of the Treasurv for the above actlvltles nur examlnatlon 
did not disclose any slgnlflcant deflclencles or weaknesses 
in admlnlstratlve procedures or controls 

We wish to express our apnreciation for the coopera- 
tion extended our representatives during the review A 
copy of this letter 1s belnq forwarded to the Detroit Rranch 
and also to the dsslstant Deputy Treasurer of the United 
States 

Sincerelv yours, 

RegIonal rfanager 




